KEY TERMS: ECONOMIC SYSTEMS


	Capital / basic industries
	

	
	A sub-set of the tertiary sector, which recognises the importance of IT & research in the creation of wealth.

	Weber’s model
	

	Behaviouralist explanations of industrial  location
	

	
	Where location of an industry is determined by the underlying structures in society 

	TNCs / MNCs
	

	
	The manufacture of goods using assembly-line techniques, time and motion studies and mass-production of standardised products.

	Kondratieff Cycles
	

	NICs
	

	The New International Division of Labour
(key characteristics)
	1.
2.

3.



	‘Just in Time’ methods
	

	Cumulative causation
	

	Outsourcing

	


Questions you should be able to answer:

Why had manufacturing industry declined in LEDCs over the last fifty years ?

What are the specific trends within the UK ?

What factors determine the location of industry according to classical location theory, and in the ‘real world’, and how have these changed in recent years ?

How has the International Division of Labour developed in recent years ?

What has been the impact of the growth of TNCs ? What impact do they have in the areas where they locate ?

Remember the need for NAMED and LOCATED examples, along with CASE STUDY detail or EXEMPLIFICATION, plus DIAGRAMS to get to the higher LEVELS of RESPONSE and unlock the extra marks!

